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“This ‘telephone’ has too many shortcomings to be
seriously considered as a means of
communication. The device is inherently of no
value to us”

Western Union Internal Memo, 1876
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“Everything that can be invented has been
Invented”

Charles H. Duel
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US Office of Patents, 1899
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“640k [of RAM] ought to be enough for anybody”

Bill Gates, Chairman of Microsoft,1981
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Timeframes...




Rolling 10-year yield on the S&P 500 since 1814 till March 2009 (in%, p.a.)
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Source: Datastream; lllustration: Allianz Global Investors Capital Market Analysis

(o)

CSIRO




Upswing!

Downswing'

Technologies!

Core inputs!

Transport and

communications

infrastructura?

Corporate
organisation®

Iron, raw cotton,
coal

Summary of Kondratiev waves

Wave 1: Wave 2: Hailways,
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Wave 5: Information
and Communication
Tecnnnmgy
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Gumputers sm‘tware
telecommunication
equipment,
biotechnology

Integrated circuits
synlhenc materials

‘Information highways'

Network linkages

1. Freeman, C., Louca, F., As Time Goes By: From the Indus fral Revolufions fo the Information Revolufion, Oxford University Press, Coford, 2002
2. Linstone, H. ‘Corporate planning, forecasting and the long wave’, Futues 34: 317-336, 2002
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Markets

Institutions

Technology
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Information &
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Resolirces




The Winning Formula
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In a resource-constrained world:

Old Mode > New Mode
of Operation of Operation
Harvesting Managing
resources that are resources that are
plentiful and scarce and
cheap valuable
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Contact Us
I Phone: 1300 363 400 or +61 3 9545 2176
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